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Exciuding Desigr:
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Scrip Code 533068 :

Dear Sir/Madam,

Sub: Qutcome of Board Meeting- 12th February, 2018

With regard to the captioned matter and in compliance with regulation 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company at its meeting held today i.e. Monday, 12 February, 2018 have adopted
and approved the Un-Audited Financial Results of the Company for the quarter and
nine months ended 313t December, 2017.

Copies of Un-Audited Financial Results along with limited review report for the quarter
and nine months ended 315t December, 2017 are enclosed herewith. These are also being
made available on the website of the Company at www.arrowtextiles.com

The said Board meeting commenced at 12.30 p.m. and concluded at 02.20 p.m.
You are requested to take the above on record & oblige.
Thanking You.

Yours Faithfully,
For Arrow Textiles Limited

Deepika Pandey
Company Secretary
ACS No: 41277

Encl: As above
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{Rs.in Lakhs unless specilied)

tAumbai: 12th February, 20

Guarter Ended Nine Manths Ended

SI- Particulars 31-Dec-17 30-5ep-17 31-Dec-16 33-Dec-17 31-Dec-16

Mo Unaudited Unaudited Unaudited Unaudited Unaodited

1. lincorne:

a. Revenue from Operations 1,016.89 239.01 1,166.59% 2.881.26 3,580.64
. Other Income 19.78 3512 13.70 95.92 48.47
Total income 1,036.68 574.13 1,180.28 2,972.19 3,629.11

2. |Expenses:

a. Cost of Raw Materials Consumed 351.06 259.67 429,21 1,014.64 1,251.83
b. Purchases of Stock- in-Trade 37.06 27.80 41.62 85.94 113.80
t. Changes in Inventories of Finished Goods & Work in Progress {3.29) 47.52 {59.30) [16.82) 3136
d. Excise Duty - - 17.85 1417 5183
e, Employee Benefits Expense 270,50 27040 258.52 816,43 76178
f. Finance Costs 9.38 10.55 22.87 30.55 55.82
g. Deprediation & Amprtization Expense 111.49 110,59 101.13 333.01 299.90
h, Qther £xpenses 203.92 184.89 27%.28 636.19 771760

Total Expenses 579.63 911.33 1,081.17 2,914.12 3,315.92

3, |Protit / {Loss) Before Exceptional [tems and Tax {1-2) : 57.05 {37.20) §9.12 63.07 313,20

a. {Exceptional temns - - - N -

S, iProfit / {Loss) Defore Tax {3-4) S 57.05 {37.20) 89.12 63.07 313.20

6. |Tax Expenses:

- Current Year {26.27) (18.58) {42.22} [68.23) {152.23)
- Deturred Tax 1200 19.57 1247 46.45 £2.20
Total Tax Expenses {14.271 g.97 130.15) {21.78) {98.93)
7. |Net Profit/ {Loss) After Tax {3-6} 42.79 {28.22} 53.97 41.29 214.27
& |Other Comprehensive tncome {OC1} . = L N o
fzems 1hat will not be reclassnfned 1] proiit -md loss (rmt of laxi {13.25) (5.31) {5.11) {23.97) {15.34)
Tota! Other Comprehensive Income {13.25) (5.31) {5.11 (23.97) {15.34)
Total Comprehensive Incoma {7+8} : 29.54 {33.53} 53.86 17.33 158.93
g, [Paid-up Equity Share Capital (Facs Value of Equity Share: Rs.10/- each) 1,904,39 1.604.39 1,904,3% 1,904.39 1,904,359
10. |Basic and Diluted EPS {Rs.) {not to be annualised)
BasicEPS 0.22 (@.15) 0.31 0.22 1.13
Difuted EPS 0.22 - (0as) 0.3t 0.22 113
Nples:

1 The above unsudited linanciat results Tor the guaster and rine months ended 315t Dezemnber, 2017 have been reviewed by the Audit Commitiee and subsequantly
approved by the Board of Directors 3t its meating held on 1th February, 2018 in terms of Regulation 33 of SEBI iListing Ohligations ead Disclosure Requitements)
Regulatisns, 2015 and have been reviewed by statutory auditors of the Company,

2 Results for the quarter and nine moenths gnded December 11, 2017 are in compliarce with Indian Accounting Standasds {ind AS) natified by the Ministry of Corporale
Affairs. The resulls for Use quarter and nine meonths endad 31st December, 2016 have teen restated as per tad AS and are comparabie on like o like bask

3 According fo requirements of Ind A§ and SEB! (Listing Obligations and Disclosure Standards} Regulation 201%, revenue for the corraspending previous quarters ended 31st
December, 2015 and nine months ended 31st Ducember, 2016 were reponed inclustve of excise duty. The Governmenl of india has wplenienied Goods and Service Tax
[“G5T) Fram 1st luly, 2017 replacing excise duty, service 13 and othes indirect laxes. As por tnd A% 18 “fovenue”, the revenue for the quarter ended 30k September,
2017 onward, is reported nel of GST. Had the previcusly reported sevenue shown net of escise duly, compaeative revenus of the Company would been as follovws:

’ S Quarter Ended Nine Months Ended
Particulars : 31-Dec-i7 30-Sep-17 31-Dec-16 3t-Dec-17 31-Dec-16
Ynaudited Unaudited Unaudited Unaudited Unaudited
Met Revenue from Dperations 101659 B35.01 114874 2567.08 3528.81
4 The Reconciliation of Net profit a5 reported under previous Generally Accepled Accounting Principles {Previous GAAR) and as per Ind AS is o6 follows:
particulars Quarter Endecd Nine Months Ended
31.12-2016 31-12-2016
Net Profit reported under Indian GARP 37.18 161.08
Adjustments to Restate to Ind-AS:
- Measurement of investment at falr value through prefit or loss 8.53 17.30
. Actuarial ioss an remeasurement of defined Lenelit plan recognised in other 7.64 22.92
comprehensive income
. Measurement of borrowing at amortised cost using effective interest inethod (0.2 {0.68}
« Reversal of loss on foreign exchange fluctuztion on advances 0.4% 0.58
- Tax Impact on Ind AS Adjustments 5.29 13.07
Net Profit as per Ind AS 58.97 214,27
Other Comprehensive Income (Met of Tax) {5.11} {15.34}
Total Cormprehensive Incame Under ind AS 53.86 198.93
§ The Compsny is enpaged in manufaciure of woven tape , woven & printed labels which is lhe only repurtable segment in terms al indizn Accounting Slandard 108

“Operating Segment”.
Y For Arrow Textiles Limited

X\J{;LML (rYe

Chand Arora
{Managing Director)
DIN:00016583




MHS & ASSOCIATES

Chartered Accountants

B-304, Siddh-Paras Building, Pushpa Park, Daftary Road, Malad(East), Mumbai - 400097.
Email ID - mayur.shah.ca@gmail.com; Contact No. +917 - 8080 221 221

Limited Review Report on the Unaudited Financial Results for the quarter and nine months ended
December 31, 2017 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Arrow Textiles Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Arrow Textiles
Limited (“the Company”) for the quarter and nine months ended December 31, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013 (“the
Act”) read with relevant rules issued there under and other accounting principles generally
accepted in India, Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to he
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEB| Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed or that it contains any material misstatement.



4. The corresponding financial results for the quarter and nine months period ended December 31,
2016 included in the statement, are based on previously issued financial results prepared in
accordance with Companies {Accounting Standards) Rules, 2006 read with Rule 7 of the Companies
(Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 reviewed by the
predecessor auditors who issued an unmodified review report dated February 10, 2017 on those
financial results, as adjusted for the differences in the accounting principles adopted by the
Company on transition to ind AS which have been reviewed by us. Our review report is not
modified in respect of this matter.

For M H S & Associates
Chartered Accountants
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